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Q[Ng<hjgkEjkgI�PQOPYQOPjh�jPI�QZd]gj<[EI�]N�[<jkgI�Q[�Q[Ng<hjgkEjkgI�<[G�GIpIY]dZI[j
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gINYIEj�jPI�Gs[<ZQE�<[G�<G<djQpI�[<jkgI�]N�dg]WIEjh�jP<j�<gI�Q[E]gd]g<jQ[O�<[G�P<g[IhhQ[O

D]jP�h]EQ<Y�<[G�I[pQg][ZI[j<Y�dg]EIhhIh�j]�GIYQpIg�hkhj<Q[<DYI��ZkYjQ�DI[INQj�h]YkjQ][h�j]

EkggI[j�h]EQIj<Y�dg]DYIZh�

0PI�QZdYIZI[j<jQ][�]N�[<jkgI�D<hIG�<ddg]<EPIh�gIfkQgIh�jg<[hGQhEQdYQ[<gs�E]YY<D]g<jQ][�]N

ZkYjQdYI�hj<XIP]YGIgh�qQjP�GQNNIgI[j�dIghdIEjQpIh�¥�gQGOIh�Ij�<Y��ÃÁÃÂ��7QEXI[DIgO�Ij�<Y�

ÃÁÃÂ¦����NQghj�hjId�Q[�jPQh�E]YY<D]g<jQ][�Qh�jPI�QGI[jQNQE<jQ][�]N�jPI�GQNNIgI[j�Z]jQp<jQ][h�<[G

dIghdIEjQpIh�]N�hj<XIP]YGIgh�E][jgQDkjQ[O�j]�<[s�[<jkgI�D<hIG�<ddg]<EP���[��gIY<[G�

[<jkgI�D<hIG�<ddg]<EPIh�P<pI�DII[�khIG�Q[�kgD<[�GIpIY]dZI[j�<[G�Q[Ng<hjgkEjkgI�dY<[[Q[O

<h�qIYY�<h�Q[�gkg<Y�I[pQg][ZI[jh�j]�gIGkEI�[kjgQI[j�Y]hh�j]�gQpIgh�<[G�I[P<[EI�P<DQj<jh�N]g

DQ]GQpIghQjs�¥]YYQIg�<[G��]kgXI��ÃÁÃÁ¦���]qIpIg��jPI�g]YY�]kj�]N�jPIhI�[<jkgI�D<hIG�dg]WIEjh

hIIZh�j]�DI�[]qPIgI�[I<g�j]�jPI�IrjI[j�gIfkQgIG�N]g�INNIEjQpI�EYQZ<jI�EP<[OI�ZQjQO<jQ][�<[G

<G<dj<jQ][��0gI[Gh�Q[�jPI�hj<jkh�]N��gQhP�DQ]GQpIghQjs�<Yh]�hP]q�E][jQ[kIG�GIjIgQ]g<jQ][�]N

P<DQj<jh�<Eg]hh�jPI�E]k[jgs�¥"+7/�ÃÁÂÊ¦��0PQh�<dd<gI[j�Y<EX�]N�jg<[hN]gZ<jQ][�j]q<gGh�<

Z]gI�hkhj<Q[<DYI��[<jkgI�Q[jIOg<jIG�d<jP�]N�GIpIY]dZI[j�DIOh�jPI�fkIhjQ][�<h�j]�qP<j�jPI

P]YG�kd�Qh��7Ps�<gI�dY<[[Igh��Y]E<Y�<kjP]gQjs�hj<NN��N<gZIgh��I[OQ[IIgh�<[G�O]pIg[ZI[j

]NNQEQ<Yh�[]j�QZdYIZI[jQ[O�[<jkgI�D<hIG�<ddg]<EPIh��IpI[�jP]kOP�DIhj�dg<EjQEI�Ir<ZdYIh

IrQhj��<[G�DI[INQjh�<gI�EYI<gYs�gIE]O[QvIG�
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I[E]k[jIgIG�qQjP�jPI�Ihj<DYQhPZI[j�]N�<�q<jIg�dY<v<�Q[�.]jjIgG<Z��<h�<�EYQZ<jI�EP<[OI
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QZdYIZI[j<jQ][�]N�Q[[]p<jQpI�h]YkjQ][h�qQjP�ZkYjQdYI�h]EQIj<Y�DI[INQjh��0PIs�jIgZ�jPIhI

dg]EIhhIh�gQhX�Q[[]p<jQ][��E][NYQEj�Q[NIEjQ][�<[G�Ng<ZI�d]Y<gQv<jQ][��DgQINYs�GIhEgQDIG�<h
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0PI�gQhX�Q[[]p<jQ][�ZIEP<[QhZ

�QNNIgI[j�dIgEIdjQ][h�]N�gQhX�<Z][Ohj�hj<XIP]YGIgh�E<[�YI<G�j]�QZd<hhI� 7PIgI�<[�]dI[�<[G

jg<[hd<gI[j�I[O<OIZI[j�dg]EIhh�GQhEkhhQ[O�jPI�gQhXh�<[G�P]q�j]�Z<[<OI�jPIZ�Qh�gIfkQgIG�

jPI�]dd]hQjI�j<XIh�dY<EI��0PI�gQhX�Q[[]p<jQ][�ZIEP<[QhZ�]NjI[�Q[EYkGIh�<�jI[GI[Es�j]q<gGh

<�jIEP[]Eg<jQE�hj<[EI�<[G�<[�]pIg�gIYQ<[EI�][�hEQI[jQNQE�Y<[Ok<OI�qPQEP�G]Ih[�j�<Ejk<YYs

Q[hdQgI�E][NQGI[EI�Q[�jPI�]jPIg�d<gjs�
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0PI�E][NYQEj�Q[NIEjQ][�ZIEP<[QhZ

�Qhj]gQE�E][NYQEj�DIjqII[�hj<XIP]YGIgh�E<[�DI�E<ggQIG�N]gq<gG�Q[j]�hIIZQ[OYs�k[gIY<jIG

dg]WIEjh� OQpQ[O�gQhI�j]�<�dgIE][EIdjQ][�]N�GQhjgkhj� qI<gQ[Ihh�]g�hEIdjQEQhZ����O]]G�Ir<ZdYI

Q[�jPI��gQhP�E][jIrj�ZQOPj�DI�jPI�[<jQpI�q]]GY<[G�Og<[j���j�Qh�QZd]gj<[j�j]�[]jI�jP<j�<Ej]gh

G]�[]j�E][hEQ]khYs�Q[Ekg�jPI�E][NYQEj�Q[NIEjQ][�ZIEP<[QhZ�

0PI�Ng<ZI�d]Y<gQh<jQ][�ZIEP<[QhZ

�g<ZI�d]Y<gQv<jQ][�Z<[QNIhjh�QjhIYN�Q[�<[�<YjIg[<jQpI�[<gg<jQpI�<g]k[G�jPI�dg]d]hIG�h]YkjQ][�

qPQEP�qQYY�dg]PQDQj�jPI�NQ[GQ[O�]N��E]ZZ][�Og]k[G��<Z][Ohj�jPI�d<gjQIh�Q[p]YpIG�

/Q[EI�[<jkgI�D<hIG�<ddg]<EPIh�<gI�]NjI[�k[N<ZQYQ<g�j]�dI]dYI�<[G�<gI�<hh]EQ<jIG�qQjP�<�pIgs

GQNNIgI[j�gQhX�dg]NQYI�jP<[�jg<GQjQ][<Y�I[OQ[IIgQ[O�h]YkjQ][h��qI�qIgI�Q[jIgIhjIG�Q[�NQ[GQ[O�]kj

QN�jPIhI�QZd<hhI�ZIEP<[QhZh�E]kYG�DI�dgIhI[j�Q[�<[��gQhP�E][jIrj�<h�jPIs�E]kYG�IrdY<Q[�qPs
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